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6GMUV�XCP�JGV�6TCE¾DGUNWKV

�� #NIGOGGP

*GV 6TCE¾DGUNWKV QXGT FG *QIGUPGNJGKFUNKLP�<WKF 
6$ *5.�<WKF� KU IGDCUGGTF QR FG QR � LWNK ���� XCP

MTCEJV IGYQTFGP 2NCPQNQIKUEJG -GTPDGUNKUUKPI QXGT FG *5.�<WKF 
2-$ *5.�<WKF�� *GV FCCTKP IGMQ\GP

VTCE¾ XQQT FG JQIGUPGNJGKFUNKLP YQTFV KP FKV 6TCE¾DGUNWKV WKVIGYGTMV OGV KPCEJVPGOKPI XCP FG KP FG 2-$

*5.�<WKF CCPIGIGXGP ITGP\GP QH DGRGTMKPIGP�

*GV 6TCE¾DGUNWKV *5.�<WKF DGUVCCV WKV FG XQNIGPFG QPFGTFGNGP�

• FG QONKLPFG RCUUCIGU KP FG QPFGTJCXKIG VGMUV�

• JGV QR FG VTCE¾MCCTVGP CCPIGIGXGP XGTNQQR GP FG IGQITCHKUEJG QOXCPI XCP JGV RTQLGEV�

• FG KP FG VTCE¾FGGNTCRRQTVGP QRIGPQOGP VCDGNNGP YCCTPCCT KP FG VGMUV XCP FKV DGUNWKV YQTFV XGTYG\GP�

$KL JGV 6TCE¾DGUNWKV DGJQQTV GGP 0QVC XCP 6QGNKEJVKPI� &G\G DGUVCCV WKV GGP CNIGOGGP FGGN F JGV VYGGFG

IGFGGNVG XCP FKV DQGM F GP WKV � VTCE¾FGGNTCRRQTVGP XQQT FG XGTUEJKNNGPFG FGNGP XCP JGV VTCE¾�

&CCT YCCT KP VGMUV� MCCTVGP GP VQGNKEJVKPIGP XCP FKV 6TCE¾DGUNWKV FG IGOGGPVG <GXGPDGTIGP YQTFV

IGPQGOF� FKGPV FKV RGT � CRTKN ���� CNU FG IGOGGPVG /QGTFKLM VG YQTFGP IGNG\GP� &CCT YCCT KP VGMUV�

MCCTVGP GP VQGNKEJVKPIGP XCP FKV 6TCE¾DGUNWKV FG IGOGGPVG /CFG YQTFV IGPQGOF� FKGPV FKV RGT �� CRTKN

���� CNU FG IGOGGPVG &TKOOGNGP VG YQTFGP IGNG\GP�

�� &QGN

*GV 6TCE¾DGUNWKV *5.�<WKF XQQT\KGV KP JGV TGCNKUGTGP XCP FG KPHTCUVTWEVWWT XQQT JGV 0GFGTNCPFU FGGN XCP

FG JQIGUPGNJGKFUURQQTXGTDKPFKPI #OUVGTFCOF4QVVGTFCOF$TWUUGNF2CTKLU�.QPFGP� &KV KPENWUKGH FG

XGTDKPFKPIUURQTGP VWUUGP FG JQIGUPGNJGKFUNKLP GP JGV DGUVCCPFG URQQTYGIPGV� FKG PQFKI \KLP XQQT GGP

GHHKEKÀPVG GZRNQKVCVKG GP XQQT JGV OGFGIGDTWKM XCP FG NKLP FQQT QPFGT OGGT DKPPGPNCPFUG VTGKPGP�

1QM XQQT\KGV FKV 6TCE¾DGUNWKV KP JGV XGTNGIIGP GP VQV � OCCN � TKLUVTQMGP XGTDTGFGP XCP FG CWVQUPGNYGI

#�� VWUUGP 2TKPUGPDGGM�0QQTF GP JGV MPQQRRWPV )CNFGT� KPENWUKGH FG FCCTOGG XGTDQPFGP CCPNGI XCP JGV

MPQQRRWPV 2TKPEGXKNNG GP FG CCPNGI OGV � OCCN � TKLUVTQMGP XCP FG #�� XCPCH FCV MPQQRRWPV VQV CCP FG

IGOGGPVGITGPU XCP $TGFC�

5VGTM XGTDQPFGP OGV JGV RTQLGEV XCP FG *5.�<WKF \KLP�

• JGV XGTDTGFGP XCP FG CWVQUPGNYGI #� VWUUGP $WTIGTXGGP GP .GKFGP�

• JGV XGTDTGFGP XCP FG CWVQUPGNYGI #�� QR JGV IGFGGNVG VGP PQQTFGP XCP 2TKPUGPDGGM VQV FG

/QGTFKLM�

&G UCOGPJCPI OGV FG\G YGTMGP MQOV� \QPFGT FCV \G HQTOGGN QPFGTFGGN XCP FKV 6TCE¾DGUNWKV WKVOCMGP�

QR XGGN RNCCVUGP KP FG VGMUV GP QR FG VTCE¾MCCTVGP VQV WKVKPI�
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�� *GV XQQT FG JQIGUPGNJGKFUNKLP DGPQFKIFG TWKOVGDGUNCI

&G JQIGUPGNJGKFUURQQTNKLP DGUVCCV WKV VYGG URQTGP� 8QQTVU YQTFGP� \QCNU QR FG VTCE¾MCCTVGP KU

CCPIGIGXGP� KPJCCN�� YCEJV� GP TCPIGGTURQTGP CCPIGNGIF� CNUOGFG KPUVCPFJQWFKPIUGORNCEGOGPVGP�

HWPEVKGYKUUGNU GP XGTDKPFKPIUDQIGP VWUUGP FG JQIGUPGNJGKFUNKLP GP JGV DGUVCCPFG URQQTYGIPGV�

1R DCUKU XCP JGV QR FG VTCE¾MCCTVGP CCPIGIGXGP QPVYGTR XQQT FG *5.�<WKF� GP TGMGPKPI JQWFGPF OGV

FG ITQPFIGUVGNFJGKF GP IGQJ[FTQNQIKUEJG UKVWCVKG GVE�� KU JGV XQQT FG JQIGUPGNJGKFUNKLP GP FG VG YKL\KIGP

MTWKUGPFG KPHTCUVTWEVWWT DGPQFKIFG TWKOVGDGUNCI DGRCCNF� &KV KU GXGPGGPU IGFCCP XQQT FG JKGTDQXGP

DGFQGNFG GZVTC URQTGP� XGTDKPFKPIUDQIGP� GVE�

&KV TWKOVGDGUNCI KU CNU �*5.�\QPG QR FG VTCE¾MCCTVGP CCPIGIGXGP� &G\G \QPG QOXCV QQM FG TWKOVG FKG

PQFKI KU XQQT URQQTUNQVGP GP JGMMGP� XGKNKIJGKFUXQQT\KGPKPIGP� GNGMVTQVGEJPKUEJG XQQT\KGPKPIGP GP

IGDQWYGP� QPFGTJQWFUYGTM\CCOJGFGP� FG DGTGKMDCCTJGKF XCP FG URQTGP� MWPUVYGTMGP� CCPRCUUKPIGP

VGP DGJQGXG XCP MTWKUGPFG GP VG XGTNGIIGP PCVVG GP FTQIG KPHTCUVTWEVWWT GP YCV FCCTOGG UCOGPJCPIV�

GP IGNWKFUYGTGPFG OCCVTGIGNGP�

+P FG QR DCUKU XCP FKV 6TCE¾DGUNWKV XCUV VG UVGNNGP UVTGGM� GP DGUVGOOKPIURNCPPGP FKGPV FG\G \QPG VG YQTFGP

DGUVGOF XQQT JGV TGCNKUGTGP XCP FG *5.�<WKF� +P IGDKGFGP FKG IGNGIGP \KLP DQXGP IGITCXGP GP IGDQQTFG

VWPPGNU XCP FG JQIGUPGNJGKFUNKLP FKGPV XQQTVU VG YQTFGP XCUVIGNGIF FCV FCCT IGGP CEVKXKVGKVGP OQIGP

XQQTMQOGP QH YQTFGP PCIGNCVGP� YCCTFQQT FG CCPNGI� JGV IGDTWKM� FG GZRNQKVCVKG GP�QH FG XGKNKIJGKF XCP FG

VWPPGN KP JGV IGFKPI MCP MQOGP� 2TQXKPEKGU GP IGOGGPVGP FKGPGP JWP TWKOVGNKLM DGNGKF JKGTOGG KP

QXGTGGPUVGOOKPI VG DTGPIGP GP VG JQWFGP�

1RPCOG KP FG UVTGGM� GP DGUVGOOKPIURNCPPGP JQWFV VGXGPU KP FCV GXGPVWGNG CPFGTG RNCPQNQIKUEJG

DGNGVUGNGP XQQT JGV TGCNKUGTGP XCP FKG DGUVGOOKPI YQTFGP YGIIGPQOGP GP FCV RTQXKPEKGU GP IGOGGPVGP

JWP TWKOVGNKLM DGNGKF OGV FG IGTGCNKUGGTFG DGUVGOOKPI KP QXGTGGPUVGOOKPI DTGPIGP GP JQWFGP�

2CTCNNGN CCP FG QRPCOG KP UVTGGM� GP DGUVGOOKPIURNCPPGP GP FG OKPPGNKLMG XGTYGTXKPI XCP FG DGVTQMMGP

ITQPFGP� YQTFV QR VKVGN XCP JGV 6TCE¾DGUNWKV *5.�<WKF GGP RTQEGFWTG XQQTDGTGKF� FKG GTQR IGTKEJV KU FG

ITQPFGP DKPPGP FG �*5.�\QPG KPFKGP PQFKI VG MWPPGP QPVGKIGPGP�

�� *GV XQQT JGV XGTDTGFGP XCP FG CWVQUPGNYGI #� DGPQFKIFG TWKOVGDGUNCI

6WUUGP $WTIGTXGGP GP .GKFGP KU GT GGP UVGTMG XGTYGXGPJGKF VWUUGP FG TGCNKUGTKPI XCP FG *5.�<WKF GP JGV

XGTDTGFGP XCP FG CWVQUPGNYGI #�� &G\G XGTDTGFKPI YQTFV QRIGPQOGP KP JGV CH\QPFGTNKLMG 6TCE¾DGUNWKV

#� $WTIGTXGGP�.GKFGP� &KV KORNKEGGTV GGP DGUNWKVXQTOKPIU� GP DGTQGRUVTCLGEV FCV HQTOGGN NQU UVCCV XCP FG

RTQEGFWTG XCP FKV 6TCE¾DGUNWKV� OCCT YGN \QXGGN OQIGNKLM IGNKLMVKLFKI \CN YQTFGP FQQTNQRGP�

1R FG VTCE¾MCCTVGP XCP FG *5.�<WKF KU JGV QPVYGTR XQQT FG YGTMGP CCP FG #� VWUUGP $WTIGTXGGP GP

.GKFGP GXGPGGPU CCPIGIGXGP� *GV QRPGOGP JKGTXCP QR FG MCCTVGP JGGHV VQV FQGN F VGTYKNNG XCP FG

FWKFGNKLMJGKF F DGKFG RTQLGEVGP KP JWP QPFGTNKPIG UCOGPJCPI VG VQPGP� &G\G CCPFWKFKPIGP OCMGP FWU

HQTOGGN IGGP QPFGTFGGN WKV XCP FKV 6TCE¾DGUNWKV�
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�� *GV XQQT JGV XGTDTGFGP GP XGTNGIIGP XCP FG #�� DGPQFKIFG TWKOVGDGUNCI

'GP GXGPGGPU UVGTM OGV FG CCPNGI XCP FG *5.�<WKF XGTYGXGP YGTM� KU JGV VQV � OCCN � TKLUVTQMGP

XGTDTGFGP XCP FG CWVQUPGNYGI #�� VWUUGP FG /QGTFKLM GP FG $GNIKUEJG ITGPU�

*GV IGFGGNVG XCP FG #�� VGP PQQTFGP XCP 2TKPUGPDGGM YQTFV� GXGPCNU FCV DKL FG #� JGV IGXCN KU�

QRIGPQOGP KP GGP CH\QPFGTNKLM 6TCE¾DGUNWKV� 1R FG VTCE¾MCCTVGP KU JGV QPVYGTR XQQT JGV XGTDTGFGP XCP

FG #�� QXGT FKV IGFGGNVG GXGPGGPU CCPIGIGXGP� *GV QRPGOGP JKGTXCP QR FG MCCTVGP JGGHV VQV FQGN F

VGTYKNNG XCP FG FWKFGNKLMJGKF F DGKFG RTQLGEVGP KP JWP QPFGTNKPIG UCOGPJCPI VG VQPGP� &G\G CCPFWKFKPIGP

OCMGP QR FCV IGFGGNVG FWU HQTOGGN IGGP QPFGTFGGN WKV XCP JGV 6TCE¾DGUNWKV *5.�<WKF�

9½N QPFGTFGGN XCP FKV 6TCE¾DGUNWKV KU JGV VQV � OCCN � TKLUVTQMGP XGTDTGFGP XCP FG CWVQUPGNYGI #��

VWUUGP 2TKPUGPDGGM�0QQTF GP JGV MPQQRRWPV )CNFGT� CNUOGFG FG CCPNGI XCP JGV MPQQRRWPV 2TKPEGXKNNG GP

XCP FG #�� VQV CCP FG IGOGGPVGITGPU XCP $TGFC 
� OCCN � TKLUVTQMGP�� &G\G YGTMGP \KLP QRIGPQOGP KP

FG 2-$ *5.�<WKF� GP FWU QQM KP FKV 6TCE¾DGUNWKV� *GV VQVCCN XCP FG\G YGTMGP YQTFV KP FG TCRRQTVGP FKG

FGGN WKVOCMGP XCP FKV 6TCE¾DGUNWKV CCPIGFWKF CNU KFG YGTMGP CCP FG #��L�

1R DCUKU XCP JGV QPVYGTR XQQT FG\G YGIGPYGTMGP KU JGV JKGTXQQT DGPQFKIFG TWKOVGDGUNCI DGRCCNF�

&KV TWKOVGDGUNCI KU CNU �#�� \QPG QR FG VTCE¾MCCTVGP CCPIGIGXGP� &G\G \QPG QOXCV QQM FG TWKOVG FKG

PQFKI KU XQQT UNQVGP GP JGMMGP� XGKNKIJGKFUXQQT\KGPKPIGP� MWPUVYGTMGP� QPFGTJQWFUYGTM\CCOJGFGP� FG

DGTGKMDCCTJGKF XCP FG YGI� CCPRCUUKPIGP VGP DGJQGXG XCP MTWKUGPFG GP VG XGTNGIIGP PCVVG GP FTQIG

KPHTCUVTWEVWWT GP YCV FCCTOGG UCOGPJCPIV GP IGNWKFUCHUEJGTOGPFG OCCVTGIGNGP�

+P FG QR DCUKU XCP FKV 6TCE¾DGUNWKV XCUV VG UVGNNGP UVTGGM� GP DGUVGOOKPIURNCPPGP FKGPV FG\G \QPG VG YQTFGP

DGUVGOF XQQT JGV TGCNKUGTGP XCP FG YGTMGP CCP FG #���

1RPCOG KP FG UVTGGM� GP DGUVGOOKPIURNCPPGP JQWFV VGXGPU KP FCV GXGPVWGNG CPFGTG RNCPQNQIKUEJG

DGNGVUGNGP XQQT JGV TGCNKUGTGP XCP FKG DGUVGOOKPI YQTFGP YGIIGPQOGP GP FCV RTQXKPEKGU GP IGOGGPVGP

JWP TWKOVGNKLM DGNGKF OGV FG IGTGCNKUGGTFG DGUVGOOKPI KP QXGTGGPUVGOOKPI DTGPIGP GP JQWFGP�

2CTCNNGN CCP FG QRPCOG KP UVTGGM� GP DGUVGOOKPIURNCPPGP GP FG OKPPGNKLMG XGTYGTXKPI XCP FG DGVTQMMGP

ITQPFGP� YQTFV QR VKVGN XCP JGV 6TCE¾DGUNWKV *5.�<WKF GGP RTQEGFWTG XQQTDGTGKF� FKG GTQR IGTKEJV KU FG

ITQPFGP DKPPGP FG �#���\QPG KPFKGP PQFKI VG MWPPGP QPVGKIGPGP�

�� &G KPRCUUKPI XCP FG JQIGUPGNJGKFUNKLP GP FG KPHTCUVTWEVWWTDWPFGN *5.�#��

0CCUV JGV FKTGEV XQQT TGCNKUGTKPI XCP FG JQIGUPGNJGKFUNKLP DGPQFKIFG TWKOVGDGUNCI� \KLP QR FG VTCE¾MCCTVGP

QQM \QPGU CCPIGIGXGP FKG DGUVGOF \KLP XQQT KPRCUUKPIUOCCVTGIGNGP� &G\G KPRCUUKPIUOCCVTGIGNGP JGDDGP

VQV FQGN KP FG QOIGXKPI GGP OGGTYCCTFG VG DGTGKMGP GP JGV XGTUVQTGP XCP FG QOIGXKPI VG DGRGTMGP�

&G XQQT KPRCUUKPIUOCCVTGIGNGP CCPIGYG\GP IGDKGFGP \KLP CNU �+PRCUUKPIU\QPG QR FG VTCE¾MCCTVGP

CCPIGIGXGP GP FKGPGP QRIGPQOGP VG YQTFGP KP FG VGP DGJQGXG XCP FG *5.�<WKF GP FG YGTMGP CCP FG

#�� XCUV VG UVGNNGP UVTGGM� GP DGUVGOOKPIURNCPPGP� 2GT VTCE¾FGGNTCRRQTV KU KP GGP VCDGN CCPIGIGXGP QR

YGNM URGEKHKGM FQGN FG KPTKEJVKPI XCP FG FGUDGVTGHHGPFG KPRCUUKPIU\QPG KU IGTKEJV�
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8GTYGTXKPI XCP FG\G ITQPFGP \CN KP GGTUVG KPUVCPVKG QR OKPPGNKLMG DCUKU IGUEJKGFGP� +P GGP NCVGT UVCFKWO

MCP \QPQFKI GGP DGUVGOOKPIURNCP FKGPGP CNU DCUKU XQQT GGP QPVGKIGPKPIURTQEGFWTG�

�� )GDKGFGP FKG PQFKI \KLP VKLFGPU FG CCPNGIHCUG

0CCUV JGV JKGTDQXGP CCPIGFWKFG RGTOCPGPVG TWKOVGDGUNCI� \KLP GT QQM VKLFGNKLM VGTTGKPGP PQFKI QO FG

YGTMGP XQQT FG *5.�<WKF GP FG #�� VG MWPPGP WKVXQGTGP�

&G QR FG VTCE¾MCCTVGP CNU �$QWY\QPG CCPIGFWKFG IGDKGFGP \KLP VKLFGNKLM PQFKI QO FG *5.�<WKF GP FG

YGTMGP CCP FG #�� VG MWPPGP CCPNGIIGP� +P FG QR DCUKU XCP FKV 6TCE¾DGUNWKV XCUV VG UVGNNGP UVTGGM� GP

DGUVGOOKPIURNCPPGP FKGPV JGV IGDTWKM XCP FG\G IGDKGFGP CNU �$QWY\QPG OQIGNKLM VG YQTFGP IGOCCMV�

8QQT FG CNU �$QWY\QPG QR FG VTCE¾MCCTVGP CCPIGFWKFG IGDKGFGP \CN XQQT FG RGTKQFG YCCTXQQT \G

PQFKI \KLP JGV IGDTWKMUTGEJV YQTFGP XGTYQTXGP� #NU JGV PQQF\CMGNKLM KU JKGTVQG VQV XGTYGTXKPI QXGT VG

ICCP F \Q PQFKI OGV VQGRCUUKPI XCP FG 1PVGKIGPKPIUYGV F FCP MWPPGP \G PCFCV FG NKLP KU IGTGCNKUGGTF

YGGT KP GKIGPFQO YQTFGP WKVIGIGXGP�

+P GGP CCPVCN IGXCNNGP \CN GGP CNU �$QWY\QPG CCPIGIGXGP IGDKGF PC TGCNKUGTKPI XCP FG NKLP KP IGDTWKM

DNKLXGP XQQT FG KPRCUUKPI XCP JGV RTQLGEV KP FG QOIGXKPI� +P FCV IGXCN KU JGV IGDKGF PKGV CNNGGP CNU

�$QWY\QPG � OCCT GXGPGGPU CNU �+PRCUUKPIU\QPG CCPIGIGXGP 
FWDDGNDGUVGOOKPI��

�� /CCVTGIGNGP XQQT JGV OKNKGW

)GNWKFUJKPFGT

&G FQQT FG *5.�<WKF XGTQQT\CCMVG IGNWKFUDGNCUVKPI KU DGRCCNF XQNIGPU FG XQQTUEJTKHVGP XCP FG 9GV

IGNWKFJKPFGT GP JGV $GUNWKV IGNWKFJKPFGT URQQTYGIGP� &G QR ITQPF XCP FG\G DGTGMGPKPIGP VG VTGHHGP

OCCVTGIGNGP \QTIGP GTXQQT FCV FG IGNWKFUDGNCUVKPI FKG FG JQIGUPGNJGKFUNKLP CCP FG IGXGNU XCP FG

YQPKPIGP GP CCP FG ITGPU XCP IGNWKFUIGXQGNKIG VGTTGKPGP XGTQQT\CCMV� PKGV OGGT DGFTCCIV FCP FG

XQQTMGWTUITGPUYCCTFG CNU IGPQGOF KP JGV $GUNWKV� 8QQT YQPKPIGP YQTFV KP FKV XGTDCPF GGP

XQQTMGWTUITGPUYCCTFG XCP �� F$
#� CCPIGJQWFGP�

&CCT YCCT� QPFCPMU JGV VQGRCUUGP XCP IGNWKFUCHUEJGTOGPFG OCCVTGIGNGP� VQEJ GGP JQIGTG

IGNWKFUDGNCUVKPI FCP FG XQQTMGWTUITGPUYCCTFG QRVTGGFV� QH YCCT JGV VQGRCUUGP XCP FGTIGNKLMG

OCCVTGIGNGP QR DG\YCTGP UVWKV XCP UVGFGPDQWYMWPFKIG� NCPFUEJCRRGNKLMG QH HKPCPEKÀNG CCTF� YQTFV

EQPHQTO JGV $GUNWKV IGNWKFJKPFGT URQQTYGIGP GGP JQIGTG IGNWKFUYCCTFG CCPIGXTCCIF� &CCTDKL DGFTCCIV

FG IGNWKFUDGNCUVKPI FKG FG JQIGUPGNJGKFUNKLP NCPIU FG PKGWYG FGNGP XCP JGV VTCE¾ CCP FG IGXGN XCP

YQPKPIGP XGTQQT\CCMV YGVVGNKLM PQQKV OGGT FCP �� F$
#�� KP FKV 6TCE¾DGUNWKV MQOGP UNGEJVU KP \GGT

DGRGTMVG OCVG IGXCNNGP XQQT DQXGP FG �� F$
#��

8QQT FG YGTMGP CCP FG #�� \KLP UQQTVIGNKLMG F OCCT FCP QR FG 9GV IGNWKFJKPFGT GP QR JGV $GUNWKV

ITGPUYCCTFGP DKPPGP \QPGU NCPIU YGIGP IGDCUGGTFG F DGTGMGPKPIGP WKVIGXQGTF GP OCCVTGIGNGP DGRCCNF�

&CV IGNFV GXGP\GGT FCCT YCCT FG CCPNGI XCP FG *5.�<WKF NGKFV VQV JGV CCPNGIIGP XCP GGP PKGWYG YGI QH

FG TGEQPUVTWEVKG XCP GGP YGI KP FG \KP XCP FG 9GV IGNWKFJKPFGT� $KL FG\G DGTGMGPKPIGP \KLP TGGFU

XCUVIGUVGNFG UCPGTKPIUITGPUYCCTFGP KP CEJV IGPQOGP�
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&G QR ITQPF XCP JGV DQXGPUVCCPFG VG VTGHHGP �)GNWKFUYGTGPFG OCCVTGIGNGP \KLP QR FG VTCE¾MCCTVGP

OGV GGP NKLPU[ODQQN CCPIGIGXGP� &G JQQIVG XCP FG UEJGTOGP KU KP FG VTCE¾FGGNTCRRQTVGP XGTOGNF� &G\G

OCCVTGIGNGP \KLP RGT VTCE¾FGGNTCRRQTV KP GGP VCDGN CCPIGIGXGP� &G\G VCDGN OCCMV QPFGTFGGN WKV XCP FKV

6TCE¾DGUNWKV�

&G DGDQWYKPI QH FG IGNWKFUIGXQGNKIG DGUVGOOKPIGP YCCTXQQT GGP JQIGTG IGNWKFUYCCTFG YQTFV

XCUVIGUVGNF� KU RGT VTCE¾FGGNTCRRQTV KP GGP VCDGN CCPIGIGXGP� &G\G VCDGN OCCMV QPFGTFGGN WKV XCP FKV

6TCE¾DGUNWKV�

&CCTGPDQXGP \WNNGP CCP IGDQWYGP \QPQFKI CCPXWNNGPFG OCCVTGIGNGP YQTFGP IGVTQHHGP� FKG DKPPGP KP

IGNWKFUIGXQGNKIG TWKOVGP FG XQQT FKG TWKOVGP IGNFGPFG IGNWKFUYCCTFG YCCTDQTIV�

&CCT YCCT PKGV MCP YQTFGP XQNFCCP CCP FG OCZKOCCN VQGNCCVDCTG ITGPUYCCTFGP WKV FG 9GV IGNWKFJKPFGT�

YQTFV CCP IGNWKFUIGXQGNKIG DGDQWYKPI GGP CPFGTG DGUVGOOKPI IGIGXGP� 1R FG VTCE¾MCCTVGP KU FKV

CCPIGIGXGP OGV FG CCPFWKFKPI �#CP FG DGUVGOOKPI VG QPVVTGMMGP DGDQWYKPI �

#NU ITGPUYCCTFG XQQT FG PKGWY CCP VG NGIIGP JQIGUPGNJGKFUNKLP IGNFV FG XQQTMGWTUITGPUYCCTFG XCP ��

F$
#� QH FG VG XGTNGPGP JQIGTG YCCTFGP� &G\G JQIGTG YCCTFGP \KLP KP FG VQGNKEJVKPIGP RGT VTCE¾FGGN KP FG

DGVTGHHGPFG VCDGNNGP QRIGPQOGP�

8QQT UKVWCVKGU YCCT FG JQIGUPGNJGKFUNKLP DWPFGNV OGV QH IGDTWKM OCCMV XCP FG DGUVCCPFG URQQTNKLP

YQTFGP FG JWKFKI IGNFGPFG YCCTFGP QH FG VG XGTNGPGP JQIGTG YCCTFGP CNU ITGPUYCCTFGP KP CEJV

IGPQOGP� +P FG VQGNKEJVKPIGP RGT VTCE¾FGGN \KLP FG\G JQIGTG YCCTFGP KP FG DGVTGHHGPFG VCDGNNGP

QRIGPQOGP�

8QQT FG KP CEJV VG PGOGP ITGPUYCCTFGP XCPYGIG FG YGTMGP CCP FG PKGWY CCP VG NGIIGP #�� IGNFV FG

XQQTMGWTUITGPUYCCTFG XCP �� F$
#�� 8QQT FG YGTMGP CCP FG VG TGEQPUVTWGTGP FGNGP XCP FG #�� IGNFGP

FG KP JGV 6TCE¾DGUNWKV XCUVIGUVGNFG YCCTFGP�

'EQNQIKG

&G CCPNGI XCP FG *5.�<WKF NGKFV VQV JGV FQQTUPKLFGP XCP DGUVCCPFG GEQNQIKUEJG XGTDKPFKPIGP� &G\G

XGTDKPFKPIGP YQTFGP YCCT OQIGNKLM JGTUVGNF�

&G MWPUVYGTMGP� \QCNU XKCFWEVGP� DTWIIGP� FWKMGTU� GVE�� FKG IGJGGN QH OGFG VGP FQGN JGDDGP GEQNQIKUEJG

XGTDKPFKPIU\QPGU KP UVCPF VG JQWFGP GP FKG FCCTVQG IGUEJKMV IGOCCMV YQTFGP QO VG MWPPGP FKGPGP CNU

HCWPCRCUUCIG� \KLP KP FG FGUDGVTGHHGPFG VTCE¾FGGNTCRRQTVGP QRIGPQOGP KP FG VCDGN XCP

FYCTUXGTDKPFKPIGP� &G\G VCDGN OCCMV QPFGTFGGN WKV XCP FKV 6TCE¾DGUNWKV�

0CVWWTEQORGPUCVKG

*GV 5VTWEVWWTUEJGOC )TQGPG 4WKOVG UEJTKLHV XQQT FCV FCCT YCCT IGDKGFUECVGIQTKGÀP YQTFGP FQQTUPGFGP

FKG KP JGV MCFGT XCP FCV UVTWEVWWTUEJGOC GGP DKL\QPFGTG UVCVWU JGDDGP� GP YCCTDKL FG OKNKGW�GHHGEVGP PKGV

CHFQGPFG MWPPGP YQTFGP XGT\CEJV� EQORGPUCVKG FKGPV RNCCVU VG XKPFGP XCP FG CCPIGVCUVG PCVWWTYCCTFGP

YCV DGVTGHV CTGCCN GP MYCNKVGKV�

$KL FG TGCNKUGTKPI XCP FG *5.�<WKF GP FG YGTMGP CCP FG #�� XKPFV PCVWWTEQORGPUCVKG RNCCVU XQNIGPU FG

WKVICPIURWPVGP XCP JGV 5VTWEVWWTUEJGOC )TQGPG 4WKOVG� +P FG VTCE¾FGGNTCRRQTVGP KU FG QOXCPI GP FG

MYCNKVGKV XCP FG IGDKGFGP YCCTXQQT FG EQORGPUCVKGXGTRNKEJVKPI IGNFV� XCUVIGUVGNF� +P PCWY QXGTNGI OGV

FG DGVTQMMGP QXGTJGFGP� PCVWWT� GP NCPFDQWYQTICPKUCVKGU GP TGETGCVKGUEJCRRGP \WNNGP FCCTQR IGDCUGGTF

PCVWWTEQORGPUCVKGRNCPPGP YQTFGP WKVIGYGTMV�
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�� /CCVTGIGNGP OGV DGVTGMMKPI VQV MTWKUGPFG KPHTCUVTWEVWWT

-TWKUGPFG XGTDKPFKPIGP

&G CCPNGI XCP FG *5.�<WKF GP FG YGTMGP CCP FG #�� NGKFV VQV JGV FQQTUPKLFGP XCP DGUVCCPFG

KPHTCUVTWEVWWT� *GV QPVYGTRGP XCP OCCVTGIGNGP QO FG\G XGTDKPFKPIGP VG JGTUVGNNGP� KU IGUEJKGF QR DCUKU

XCP FG XQNIGPFG WKVICPIURWPVGP�

• DGUVCCPFG XGTDKPFKPIGP DNKLXGP \QXGGN OQIGNKLM IGJCPFJCCHF� CNU FKV PKGV OQIGNKLM KU FCP DNKLHV FG

QOYGI XQQT HKGVUGTU GP XQGVICPIGTU DGRGTMV�

• FG OCCVTGIGNGP \KLP \QYGN XGTMGGTUXGKNKI CNU FQQT JWP XQTOIGXKPI UQEKCCN XGKNKI�

• FG ECRCEKVGKV XCP FG OCCVTGIGNGP UVCCV KP XGTJQWFKPI VQV FG XGTYCEJVG XGTMGGTUFTWM�

&G MWPUVYGTMGP� \QCNU XKCFWEVGP� DTWIIGP� FWKMGTU� GVE�� FKG \KLP QPVYQTRGP VGP DGJQGXG XCP MTWKUGPFG

PCVVG GP FTQIG KPHTCUVTWEVWWT \KLP KP FG FGUDGVTGHHGPFG VTCE¾FGGNTCRRQTVGP QRIGPQOGP KP GGP VCDGN� &G\G

VCDGN XCP FYCTUXGTDKPFKPIGP OCCMV QPFGTFGGN WKV XCP FKV 6TCE¾DGUNWKV� +P FG VCDGN KU CCPIGIGXGP OGV

YGNMG DTGGFVG� JQQIVGOCCV GP GXGPVWGGN YGNMG JQQIVGNKIIKPI FG MTWKUGPFG XGTDKPFKPI \CN YQTFGP

FQQTIGXQGTF�

9CVGTJWKUJQWFKPI

+PFKGP XQQT FG CCPNGI XCP FG JQIGUPGNJGKFUNKLP YCVGTNQRGP GP YCVGTYGIGP VKLFGNKLM QH DNKLXGPF OQGVGP

YQTFGP IGFGORV QH FQQTUPGFGP� \WNNGP� PCCUV FG DQWY XCP FG JKGTDQXGP DGFQGNFG MWPUVYGTMGP�

OCCVTGIGNGP YQTFGP VQGIGRCUV QO GGP FQGNOCVKI YCVGTJWKUJQWFMWPFKI U[UVGGO VG YCCTDQTIGP� &CCT

YCCT FG FCCTVQG DGPQFKIFG OCCVTGIGNGP TWKOVGNKLMG EQPUGSWGPVKGU JGDDGP� KU FCV QR FG VTCE¾MCCTVGP

CCPIGIGXGP�

-CDGNU GP NGKFKPIGP

8QQT\QXGT MCDGNU GP NGKFKPIGP DKPPGP FG �*5.�\QPG QH FG �#���\QPG \KLP IGNGIGP� YQTFGP FG\G

XGTRNCCVUV E�S� CCPIGRCUV� $WKVGP IGPQGOFG \QPGU \WNNGP VGXGPU CCPRCUUKPIGP QH XGTRNCCVUKPIGP XCP

MCDGNU GP NGKFKPIGP PQQF\CMGNKLM \KLP� &G PKGWYG NKIIKPI XCP FG MCDGNU GP NGKFKPIGP YQTFV KP QXGTNGI OGV

QPFGT OGGT FG NGKFKPIDGJGGTFGTU XCUVIGUVGNF� *KGTDKL YQTFV IGUVTGGHF PCCT JGV \QXGGN OQIGNKLM DWPFGNGP

XCP FG\G XQQT\KGPKPIGP�

��� 1XGTKIG DGRCNKPIGP

8GKNKIJGKF

6GTYKNNG XCP FG XGKNKIJGKF YQTFV FG JQIGUPGNJGKFUNKLP QXGT FG XQNNG NGPIVG VGT YGGTU\KLFGP XCP GGP

CHUNWKVKPI XQQT\KGP�

&CCT YCCT IGNWKFUCHUEJGTOGPFG OCCVTGIGNGP� \QCNU IGNWKFUUEJGTOGP� YQTFGP CCPIGDTCEJV� MWPPGP FG\G

\QFCPKI YQTFGP QPVYQTRGP FCV \G VGXGPU CNU CHUNWKVKPI XCP FG DCCP FKGPGP� +P CPFGTG IGXCNNGP \CN GGP

URQQTUNQQV� CN FCP PKGV IGEQODKPGGTF OGV FKEJVG DGRNCPVKPI GP \QPQFKI GGP JGMYGTM� YQTFGP

CCPIGDTCEJV� +PFKGP FKV PKGV OQIGNKLM KU \CN CNNGGP GGP JGMYGTM YQTFGP VQGIGRCUV�

6GT DGRGTMKPI XCP FG GHHGEVGP XCP GGP QPIGXCN URGGNV FG DGTGKMDCCTJGKF XCP FG URQQTDCCP XQQT FG

XGKNKIJGKF GGP DGNCPITKLMG TQN� $KL JGV QPVYGTR XCP FG *5.�<WKF KU JKGTOGG TGMGPKPI IGJQWFGP GP KU GTXQQT

IG\QTIF FCV FG VQGICPMGNKLMJGKF XCP FG URQQTDCCP XQQT JWNRXGTNGPGTU KP IGXCN XCP GGP QPIGXCN�

QXGTGGPMQOUVKI JGV XQQT FG *5. OCCVIGXGPFG QPIGXCNUUEGPCTKQ� \Q IQGF OQIGNKLM XGT\GMGTF KU�
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/CZKOCNG OCVGP

$KPPGP FG CCPIGIGXGP \QPGU IGNFGP FG XQNIGPFG OCZKOCNG OCVGP GP TCPFXQQTYCCTFGP�

• $QWYYGTMGP FKG PKGV QR FG MCCTV \KLP CCPIGIGXGP JGDDGP GGP OCZKOCNG JQQIVG XCP �� O 
GZENWUKGH

CPVGPPGU GP QRXQGTNGKFKPIGP�� )GDQWYGP XQQT JGV QPFGTDTGPIGP XCP GNGMVTQVGEJPKUEJG U[UVGOGP

UVCCP QR GGP CHIGUNQVGP VGTTGKP�

• &G OCZKOCNG JQQIVG XCP FG FTCCIEQPUVTWEVKGU XQQT FG DQXGPNGKFKPI DGFTCCIV �� O VGP QR\KEJVG XCP

FG DQXGPMCPV XCP JGV URQQT�

#HYKLMKPIGP XCP JGV YGGTIGIGXGP QPVYGTR

*GV QPVYGTR XCP FG CCP VG NGIIGP JQIGUPGNJGKFUNKLP GP XCP FG YGTMGP CCP GP TQPF FG #��� KU QR FG

VTCE¾MCCTVGP DKPPGP FG FGUDGVTGHHGPFG \QPGU CCPIGIGXGP� )GNGV QR FG OCVG XCP PCWYMGWTKIJGKF

YCCTOGG JGV QPVYGTR KU WKVIGYGTMV� MCP JGV FGHKPKVKGXG QPVYGTR JKGTXCP OGV FG XQNIGPFG OCTIGU

CHYKLMGP� ��� O QOJQQI� ��� O QONCCI GP � O PCCT YGGTU\KLFGP� 8QQT FG JQQIVGOCCV XCP FG

CCPIGIGXGP IGNWKFUCHUEJGTOGPFG OCCVTGIGNGP IGNFV GGP OCTIG XCP � O PCCT DQXGP GP DGPGFGP�

8QQTVU IGNFV FCV� KPFKGP FG XGTFGTG VGEJPKUEJG WKVYGTMKPI FCV XGTGKUV QH JGV DGUEJKMDCCT MQOGP XCP

KPPQXCVKGXG WKVXQGTKPIUYKL\GP GP�QH MQUVGPDGURCTGPFG DQWYOGVJQFGU FCV YGPUGNKLM OCCMV� JGV

YGGTIGIGXGP QPVYGTR − \QNCPI JGV DKPPGP FG FGUDGVTGHHGPFG \QPGU DNKLHV − MCP YQTFGP IGYKL\KIF�

7KVICPIURWPV FCCTDKL KU FCV WKV FGTIGNKLMG YKL\KIKPIGP IGGP PGICVKGXG IGXQNIGP XQQTVXNQGKGP XQQT FG

QOIGXKPI�

)GNGV JKGTQR IGNFGP� KPFKGP XCP JGV YGGTIGIGXGP QPVYGTR YQTFV CHIGYGMGP� KP JGV DKL\QPFGT FG XQNIGPFG

TCPFXQQTYCCTFGP� FG GHHGEVGP QR JGV IGDKGF XCP FG IGNWKFUJKPFGT XCP JGV CCPIGRCUVG QPVYGTR OQIGP

PKGV JGV IGXQNI JGDDGP FCV FG XCUVIGUVGNFG ITGPUYCCTFGP XQQT FG IGNWKFDGNCUVKPI YQTFGP QXGTUEJTGFGP�

KP DQXGPYCCTVUG TKEJVKPI OCI FG JQQIVGNKIIKPI XCP DCCP GP MWPUVYGTMGP PKGV OGGT XCP JGV YGGTIGIGXGP

QPVYGTR CHYKLMGP FCP OCZKOCCN ��� O� VGT RNCCVUG XCP MTWKUKPIGP OGV YGIGP GP YCVGTICPIGP FKG DTGFGT

\KLP FCP �� O GP QR URQQTXKCFWEVGP DGFTCCIV FG\G OCCV � O� XQQT VWPPGNU ��� O GP XQQT FG DQQTVWPPGN

� O�

/CCVTGIGNGP VKLFGPU FG DQWY

6KLFGPU FG DQWY \CN JGV WKVGTUVG YQTFGP IGFCCP QO FG JKPFGT XQQT FG QOIGXKPI VG DGRGTMGP� +P JGV

DKL\QPFGT ICCV JGV FCCTDKL QO JKPFGT FQQT JGV XGTUVWKXGP XCP \CPF GP UVQH� JKPFGT FQQT DQWYXGTMGGT�

IGNWKFUQXGTNCUV FQQT DQWYCEVKXKVGKVGP� QOTKLJKPFGT FQQT VKLFGNKLMG YGIQONGIIKPIGP GVEGVGTC� 8QQT \CMGP

CNU JGV WKVXQGTGP XCP DGOCNKPIGP GP QPVITCXKPIGP� FG DGJCPFGNKPI XCP DQFGOXGTQPVTGKPKIKPIGP� JGV

XGTYGTMGP XCP XTKLMQOGPF UNKD� GVEGVGTC� IGNFGP FG DGUVCCPFG YGVVGNKLMG DGRCNKPIGP GP TKEJVNKLPGP� +P FG

VTCE¾FGGNTCRRQTVGP KU CCPIGIGXGP XQQT YGNMG IGDKGFGP� GP OGV YGNM OQVKGH� VKLFGPU FG DQWY GGP

DKL\QPFGT DGUEJGTOKPIUPKXGCW IGNFV�

��� $GTQGR GP UEJCFGTGIGNKPI

$GTQGR

*GV 6TCE¾DGUNWKV XQTOV FG DCUKU XQQT JGT\KGPKPIGP XCP UVTGGM� GP DGUVGOOKPIURNCPPGP� 2TQXKPEKGU GP

IGOGGPVGP FKGPGP JGV 6TCE¾DGUNWKV VG XGTYGTMGP KP JWP UVTGGM� GP DGUVGOOKPIURNCPPGP GP CPFGTG

DGUNWKVGP QR JGV IGDKGF XCP FG TWKOVGNKLMG QTFGPKPI� GP KP JWP DGUNWKVGP QXGT FG IGNWKFYCCTFGP� 'GP

CCPVCN IGOGGPVGP� FCV FCCTVQG PKGV DGTGKF KU IGDNGMGP� JGGHV XCP FG OKPKUVGT XCP 841/ GGP \QIGPCCOFG
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CCPYKL\KPI IGMTGIGP YCCTKP OGP XGTRNKEJV YQTFV VQV FG\G RNCPQNQIKUEJG OGFGYGTMKPI� &CCTPCCUV KU JGV

6TCE¾DGUNWKV FG DCUKU QO GGP RTQEGFWTG VG UVCTVGP QO \QPQFKI VQV QPVGKIGPKPI XCP QPTQGTGPF IQGF QXGT

VG MWPPGP ICCP�

&KV 6TCE¾DGUNWKV NKIV IGFWTGPFG \GU YGMGP VGT KP\CIG�

6GIGP JGV 6TCE¾DGUNWKV GP VGIGP FG CCPYKL\KPIGP UVCCV XQQT DGNCPIJGDDGPFGP DGTQGR QRGP DKL FG

#HFGNKPI DGUVWWTUTGEJVURTCCM XCP FG 4CCF XCP 5VCVG� 6GIGP FG XQQT DGTQGR XCVDCTG QPFGTFGNGP XCP FG

RNCPQNQIKUEJG MGTPDGUNKUUKPI QXGT FG *5.�<WKF UVCCV XQQT GGP KGFGT GXGPGGPU DGTQGR QRGP� #NNG DGTQGRGP

FKGPGP VG YQTFGP KPIGUVGNF DKPPGP \GU YGMGP PC DGMGPFOCMKPI XCP JGV 6TCE¾DGUNWKV�

5EJCFGTGIGNKPI� JGV 5EJCFGXGTIQGFKPIUUEJCR *5.�<WKF

&G OKPKUVGTU XCP 8�9 GP 841/ OGTMGP JGV 6TCE¾DGUNWKV QXGT FG *5.�<WKF CCP CNU UEJCFGXGTQQT\CMGPF

DGUNWKV�

8QQT UEJCFG FKG XQQTVXNQGKV WKV JGV 6TCE¾DGUNWKV� GP WKV FCCTWKV TGEJVUVTGGMU XQQTVXNQGKGPFG DGUNWKVGP GP

OCCVTGIGNGP IGNFV JGV XQNIGPFG�

1R FG OKPKUVGT XCP 8�9 TWUV FG XGTRNKEJVKPI QO DKL JGV PGOGP XCP JGV 6TCE¾DGUNWKV GP JGV VTGHHGP XCP

OCCVTGIGNGP VQV CCPNGI XCP FG KP JGV 6TCE¾DGUNWKV DGUEJTGXGP YGTMGP FG DGNCPIGP IQGF VGIGP GNMCCT CH

VG YGIGP� &G\G DGNCPIGPCHYGIKPI MCP GT VQG NGKFGP FCV� QPFCPMU JGV TGEJVOCVKI DGUNWKV VQV CCPNGI� VQEJ

UEJCFGXGTIQGFKPI OQGV YQTFGP CCPIGDQFGP 
PCFGGNEQORGPUCVKG� CCP DGNCPIJGDDGPFGP FKG KP

XGTIGNKLMKPI VQV CPFGTGP QPGXGPTGFKI \YCCT IGVTQHHGP YQTFGP� &G YGVVGNKLMG DCUKU XQQT FG\G

UEJCFGXGTIQGFKPIURNKEJV KU CTVKMGN ��� NKF � XCP FG #NIGOGPG YGV DGUVWWTUTGEJV�

&CCTPCCUV MCP UEJCFG XQQTVXNQGKGP WKV JGV HGKV� FCV GGP DGUVGOOKPI FKG QR GGP RGTEGGN TWUV� FQQT FG

DGUNWKVXQTOKPI QR JGV IGDKGF XCP FG TWKOVGNKLMG QTFGPKPI 
JGV 6TCE¾DGUNWKV� QH FCCTQR IGDCUGGTFG CPFGTG

TWKOVGNKLMG DGUNWKVGP QH DGUNWKVGP QR JGV IGDKGF XCP IGNWKFUJKPFGT� KP XQQT DGNCPIJGDDGPFGP PCFGNKIG \KP

YQTFGP DGÅPXNQGF� &KV MCP TGUWNVGTGP KP YCCTFGFCNKPI� *KGT URTGGMV OGP QXGT RNCPUEJCFG�

8QQT DGKFG XQTOGP XCP UEJCFG JGGHV FG OKPKUVGT XCP 8�9� UCOGP OGV FG OGGUVG IGOGGPVGP DGVTQMMGP

DKL FG 6TCE¾DGUNWKVGP *5.�<WKF� CWVQUPGNYGI #�� 
/QGTFKLM F 2TKPUGPDGGM�0QQTF� GP CWVQUPGNYGI #�


$WTIGTXGGP F .GKFGP�� GGP IGOGGPUEJCRRGNKLM QTICCP KP JGV NGXGP IGTQGRGP YCCTCCP \QYGN FG OKPKUVGT

CNU IGOGGPVGP FGGNPGOGP� &KV QTICCP KU JGV 5EJCFGXGTIQGFKPIUUEJCR *5.�<WKF� #�� GP #��

8QQT UEJCFG FKG TGEJVUVTGGMU XQQTVXNQGKV WKV JGV 6TCE¾DGUNWKV� GP WKV FCCTWKV TGEJVUVTGGMU XQQTVXNQGKGPFG

DGUNWKVGP GP OCCVTGIGNGP DGJCPFGNV JGV 5EJCFGXGTIQGFKPIUUEJCR *5.�<WKF� #�� GP #� 
JGV 5EJCR�

XGT\QGMGP QO UEJCFGXGTIQGFKPI� GP DGUNKUV FCCTQR� &KV KU OQIGNKLM QOFCV \QYGN FG OKPKUVGT CNU

FGGNPGOGPFG IGOGGPVGP JWP DGXQGIFJGFGP KP\CMG UEJCFGXGTIQGFKPI JGDDGP QXGTIGFTCIGP CCP JGV

5EJCR� 1R FG\G DGUNKUUKPIGP UVCCV CRCTV DG\YCCT GP DGTQGR QRGP� 1OFCV JGV 6TCE¾DGUNWKV CNU

UEJCFGXGTQQT\CMGPF DGUNWKV KU CCPIGOGTMV� MWPPGP DGNCPIJGDDGPFGP TGGFU PC XCUVUVGNNKPI XCP JGV

6TCE¾DGUNWKV XGT\QGMGP QO UEJCFGXGTIQGFKPI KPFKGPGP� DKL JGV 5EJCR� QPIGCEJV QH \KL VG JGTNGKFGP \KLP VQV

RNCPUEJCFG QH VQV PCFGGNEQORGPUCVKG� &G XGT\QGMGP YQTFGP KP DGJCPFGNKPI IGPQOGP FQQT JGV 5EJCR�

'GP DGUNKUUKPI XCP JGV 5EJCR XCNV PCFCV JGV 6TCE¾DGUNWKV QXGT FG *5.�<WKF QPJGTTQGRGNKLM KU IGYQTFGP


CNU FG #HFGNKPI DGUVWWTUTGEJVURTCCM XCP FG 4CCF XCP 5VCVG FCCTQXGT GGP FGHKPKVKGXG WKVURTCCM JGGHV

IGFCCP�� $GNCPIJGDDGPFGP FKG IGXGUVKIF \KLP KP IGOGGPVGP FKG HQTOGGN PKGV FGGNPGOGP CCP JGV 5EJCR�

MWPPGP VQEJ GGP DGTQGR FQGP QR JGV 5EJCR� &G DGVTGHHGPFG IGOGGPVG JQWFV KP FG\G IGXCNNGP HQTOGGN

YGN JCCT RNCPUEJCFGDGXQGIFJGFGP�
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/GV FG IGOGGPVG $CTGPFTGEJV KU F IG\KGP FG H[UKGMG UCOGPJCPI OGV JGV $GVWYGTQWVGRTQLGEV F

CHIGURTQMGP FCV XQQT DGNCPIJGDDGPFGP CNFCCT FKG UEJCFG OGPGP VG NKLFGP KP XGTDCPF OGV FG *5.�<WKF FG

TGIGNU XCP FG PCFGGNEQORGPUCVKGTGIGNKPI $GVWYGTQWVG QQM XQQT FG\G UEJCFG XCP VQGRCUUKPI \KLP�

*GV\GNHFG IGNFV XQQT FG IGOGGPVG 4QVVGTFCO FKTGEV VGP \WKFGP XCP UVCVKQP .QODCTFKLGP 
WKVVCMKPI *5.�

URQTGP� VQV CCP FG IGOGGPVGITGPU XCP $CTGPFTGEJV�

$KL JGV DGQQTFGNGP XCP FG XGT\QGMGP QO UEJCFGXGTIQGFKPI \CN JGV 5EJCR DG\KGP� QH GT TGEJV KU QR

UEJCFGXGTIQGFKPI� 5EJCFG FKG TGFGNKLMGTYKLU PKGV QH PKGV IGJGGN XQQT TGMGPKPI XCP FGIGPG FKG QO

UEJCFGXGTIQGFKPI XGT\QGMV DGJQQTV VG DNKLXGP� GP YCCTXCP FG XGTIQGFKPI PKGV QH PKGV XQNFQGPFG FQQT

CCPMQQR� QPVGKIGPKPI QH CPFGTU\KPU KU XGT\GMGTF� \CN YQTFGP XGTIQGF QR DCUKU XCP FG

PCFGGNEQORGPUCVKGXGTQTFGPKPI *5.�<WKF� #�� GP #�� \QCNU FQQT JGV 5EJCFGXGTIQGFKPIUUEJCR VQG VG

RCUUGP� &G JQQIVG XCP FG XGTIQGFKPI YQTFV PCCT DKNNKLMJGKF DGRCCNF�

&G PCFGGNEQORGPUCVKGXGTQTFGPKPI� FKG FQQT JGV 5EJCR YQTFV VQGIGRCUV� KU VGP VKLFG XCP FG

VGTKP\CIGNGIIKPI XCP FKV 6TCE¾DGUNWKV IGRWDNKEGGTF KP FG 5VCCVUEQWTCPV�

8QQT UEJCFG FKG XQQTVXNQGKV WKV FG HGKVGNKLMG CCPNGI 
DQWY� CNU \QFCPKI XCP FG *5.�<WKF IGNFV FCV FG

DWTIGTNKLMG TGEJVGT DGXQGIF KU QO VG DGUNKUUGP QR UEJCFGXGT\QGMGP�

8QQT UEJCFG FQQT XGTNGIIKPI XCP MCDGNU GP NGKFKPIGP IGNFV JGV XQNIGPFG� *GV 4KLM XQGTV TGGFU GGP CCPVCN

LCTGP OGV MQGRGNQTICPKUCVKGU XCP MCDGN� GP NGKFKPIGKIGPCTGP QXGTNGI QXGT GGP

UEJCFGXGTIQGFKPIUU[UVGOCVKGM FKGPCCPICCPFG� 1O FKV QXGTNGI PKGV VG FQQTMTWKUGP� JGGHV FG OKPKUVGT XCP

8GTMGGT GP 9CVGTUVCCV DGUNQVGP FKV UQQTV UEJCFGXGTIQGFKPIU\CMGP PKGV DKL JGV 5EJCR QPFGT VG DTGPIGP�

8QQTCNUPQI DNKLHV FG JWKFKIG U[UVGOCVKGM IGNFGP� FKG DGRCCNF YQTFV FQQT FG XTCCI XQNIGPU YGNMG TGIGNKPI

JGV NKIIGP XCP FG MCDGNU GP NGKFKPIGP KU IGTGIGNF� 1R FKV VGTTGKP URGNGP QPFGT OGGT FG

0CFGGNEQORGPUCVKGTGIGNKPI 0-. ���� GP FG 1PVGKIGPKPIUYGV GGP TQN�


